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M.AL Part 1T Economics
Growth and Development [

Semester 1 Subject Code: MEC 31602

Objectives:

The Syllabus aims in equipping students with,

A balance among theories, frameworks, concepts and cases.

L.cetures: 60

The reasoning capacity through application of mathematical and graphical techniques.

The knowledge of strategies and structures adopted to enhance growth and

development.

The awareness ot the range of contemporary cconomic problen s experienced by Less

Developed and Advanced market economies.

Unit 1: Development and Underdevelopment: An Overview

10

Evolution of Development Economics — Classical Growth Theory, New

Endogenous Growth Theory, The New
Development Theory

The Challenge of Development

Problems in defining Economic Development
The world distribution of income and Development Gap

Per Capita Income as an index of development

Difficulties of measurement and comparability in the calculation of
Per Capita Income according to exchange rate and PPP

Alternative measures of Development Gap — HDI

Institutional Economics

Unit 2: Theories of Economic Growth and Development

and

10




Unit 3:Human Resources and Fconomic Development
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The Harrod Domar Growth Model

Neo-classical Theory - Solow and Meade models
Joan Robinson’s Model of Capital Accumulation
Theories of Social and Technological Dualism
Myrdal’s Theory of Cumulative Causation

The Centre and Periphery Hypothesis — The Dependency Theory

10

Population— The Theory of Demographic Transition

Age structures of population and Sex ratio — Implications for Economic
Development

Education and Human Capital Formation

Indicators of Health, Role of Pharmacecutical and Medical Technology in

Developing Countries, The Threat of AIDS- Control, Prevention, and
Concerns for Development

Problems of Urbanization - Rural and Urban migrations, Formal and Informal
employment

Unit 4: Capital and Economic Development

Unit 5: International Trade and Economic Development

08

Capital Formation - process and sources

Importance of Capital Formation in Economic Development
Financial Markets and Economic Development

Financing for Sustainable Development

The Microfinance Mechanism and Development

10

Trade and Iiconomic Development

Irade Strategy and Economic Development — Outward oriented vs. [nward
oricnied strategy

Cooperation among Developing Countries — SAARC, ASEAN and BRIC
Foreiyn Capital - role and types of internationai capite! flows

Forcipn borrowing and debt - servicing problem

The Role of IMY and World Bank

53
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*12 lectures are assigned for library work, assignments, guest lectures and contact hours.
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